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Introduction
Getting a college degree has, for a long time, been touted as the single most effective means of achieving financial success. This is because of the numerous advantages that going to college bestows upon an individual. Some of the advantages include the increase of a person’s network of contacts and the enhancement of employability of the learned individual (Hill, Hoffman, and Rex 2005 pp. 1). Also, the amount of salary that a degree holder draws from their employment has been found to be considerably higher than those without a college degree (Hill et al 2005, pp. 2). However, in recent years, the fanaticism of college degrees has been waning considerably (Bennet, John, & Wilezol 2013). This is due to the rapid increase in the cost of education coupled with the reduction in quality (Bennet et al 2013). There has also been a widespread decrement in the available jobs among other factors (Ghafar 2016). In this paper, I’m going to explain why, despite all the challenges mentioned above, attainment of college degrees is still a desirable achievement.
Why a Getting a College Degree Is Important
Firstly, a college degree has a big, positive influence on the employability of individuals. In a study conducted by Mary and Bengali (2014) on the disparity of the average amount of salary earned by college and high school graduates, it was found that college degree holders earned, on average, 61% more than their counterparts. This result echoes Hill et al’s (2005) work which found that, on average, college graduates earned 75% more in salary. These two studies prove that getting a college degree has a big positive influence on the amount of salary one would expect if they get the degree. Another advantage of attending college is the reduction of chances of becoming unemployed during unfavorable economic times such as during recessions (Hoynes et al 2012). It also increases the chances of one landing a job once they laid off by a former employer (Desai, Aatum, Gir, & Nohl  2017).
Apart from employment matters, college is also important in entrepreneurial endeavors of individuals. In a study conducted by Wadhwa, Vivek, Freeman, and Rissing (2010), the link between the level of education and success in business was inspected. The result of the study was that a large proportion of well-performing business enterprises were either founded or being run by middle-aged, college graduates. This study thus refuted the commonly held belief that most of the technology companies in the US were/are started by college dropouts, the likes of Steve Jobs, Bill Gates and Mark Zuckerberg. Wadhwa et al (2010) also found out that the colleges in which the most successful startups came from, were the ivy schools such as Stanford. This shows that the quality of education offered in the school also affects creativity and innovativeness of the individuals. The study by Wadhwa et al (2010) is in line with the work done by Guo, Xuguang, Chen, and Yu (2016) on the relationship between college attendance and self-employment. Guo et al (2010) found out that there was a positive correlation between the two factors; the probability of self-employment among degree-holders stood at a whopping 63%.
Another front in which college degree is important is in the increase in the network of contact of individuals (Knerl, 2018). This is important because most of the college students, on average, end up being more successful than those who only have high school certificates (Wadhwa et al 2010). Thus, one could possibly end up having a large contact of successful individuals who may help them achieve their goals. Other reasons that make getting a college degree important include increased financial know how, increased chances of job satisfaction and increased probability of general happiness on the individuals (Bogle 2017).
Despite the numerous advantages of getting a college degree as outlined above, a lot of people still believe that it is actually worthless. Some of these people include Elon Musk, Peter Thiel and Google’s Laszlo Bock. These people have a big reputation and hence their views carry considerable weight in them. Musk, for instance, in one of the most famous interviews with YouTube channel; Abrome, asserted that college degree is not important. This assertion is echoed by Bock in his interview with New York Times where he asserted that education is, in general, shallow as it does not prepare individuals for every situation (Ferenstein 2014). Bock proved his point by putting forward his observation of how after a period of time, the quality of work performed by employees at Google becomes less correlated to how they performed in college (Ferenstein 2014). This view is in direct contrast to the findings of Wadhwa et al’s (2010) work where it was found that the most successful businesses were built by college graduates. It also posits that there is little to no difference between the quality of work performed by college degree holders and individuals who only studied up until secondary which is, according to most research materials discussed here, not true.
Another thing that is widely celebrated as a better way of spending one’s time instead of going to college is engagement in entrepreneurship. People such as Bill Gates and Steve Jobs have been, on many occasions, put forward as a proof of this concept. For instance, Peter Thiel, one of the main proponents of this view, started the Thiel Fellowship Program that gives $100,000 to entrepreneurs who are under the age of 20 years. The entrepreneurs are supposed to stop going to college and start businesses. The main problem with this view is that the importance of a college degree in the success of a person in engaging in entrepreneurship is ignored. Some of the things that are ignored include the fact that it is not the norm that the people who have no degrees end up being successful in their entrepreneurial endeavors. It ignores the fact that successful business people who are college dropouts are just an exception as it has been found by many studies such as Wadhwa et al’s (2010). It also ignores the fact that chance of success in self-employment is correlated to the amount of education that an individual has (Guo et al 2016).
Other reasons which are given to prove why getting a college degree is worthless such as the reduction in employment opportunities can similarly be dispelled by the use of the research materials given herein. For example, since lack of education reduces one’s chances of getting employed, it follows that on circumstances where employment opportunities are scarce, not getting a college degree is a very bad idea since one’s chance of getting employed is reduced even further. Also, education is not only for getting jobs but also for self-employment.
Conclusions
[bookmark: _GoBack]As can be seen from the information given above, getting a college degree is very important if one’s goal is achieving financial success. It, however, doesn’t guarantee success solely, hard work also has a role in the achievement of success.
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